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4 KEY LEARNINGS

1 The word "polycrises” has now become part of
common language.
—> Nearly all experts and citizens believe that there
are more and more crises and that crises are

increasingly impacting the daily lives of populations.

3 Societies also suffer from an “internal peril”.
-> Most people describe their societies as
fragmented; and nearly one in two expects younger
generations to have a worse quality of life.

© Ipsos | AXA Future risks survey 2026

2

Certain risks are becoming structural: tech risks,
with Al and cybersecurity, climate and geopolitical
risks.

4 There is a strong belief that prevention can avoid
major risks and citizens’ willingness to act is high.
Even though they now feel unprepared
to face major crisis.




METHODOLOGY
AND PROFILE
OF RESPONDENTS




METHODOLOGY This report was produced for:

02 - =
0O M=
2==TARGET 31 | COLLECTION DATES 0% ) METHODOLOGY
ﬁ@{i\ 4 345 experts interviewed May, 26t to June, 22" 2026 Online interviews
| Il in 62 countries and regions Survey link was sent by AXA to their
community of experts(internal and
external : mainly clients and brokers).
O O O Surveyconductedin 19 countries May, 14t to June, 24t 2026 Online interviews via Ipsos Access Panel.
m and regions among representative Ouota method applied to gender, age,
N7\ samples of the population aged 18 occupation, region and marketsize.

y.0.and more in each.

Reading notes: All results are expressed in percentages (%).
When a result presented based on a sub-sample is significantly higher than the overall result (with a 95% confidence threshold*), it is presented in green. If the result is significantly lower than the overall result (with a 95%
confidence level*), it is shown in red. [ The calculation of significant differences(with 95% thresholds)is based on the chi2 method].

This report has been drawn up in compliance with the international standard ISO 20252 "Market, social and opinion research”.
This report was reviewed by AliceTétaz, Client Director, Ipsos Public Affairs, Ipsos bva.
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Experts: 4 345 interviews conducted in 62 countries and regions (Gr@@\

EUROPE 1911 interviews

United Kingdom 246
France 631
Germany 141
Switzerland 122 ?‘;‘,
Italy 116 * ;
Spain 155 " 1\ - ; ASIA PACIFIC /
Belgium 239 : MIDDLE EAST 1385interviews
Ireland 145 / ~ Japan 180
2 Turkey 151 Thailand 380
Luxembourg 37 Philippines 140
‘ Other 28 ' Indonesia 432
South Korea 71
Australia 45
AMERICA 742 interviews China 37
United States 137 Hong Kong 46
Mexico 187 India 30
Colombia 261 AFRICA 294 interviews gther 24
Brazil 149 Nigeria 40
Other 8 Morocco 129
Egypt 48
Other 77

Other/ No answer: 13
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General population: 24 000 interviews conducted in 19 countries r%&)%

and regions A
GENERAL POPULATION
EUROPE 9000 interviews
United Kingdom 1000
France 1000
Germany 2000
Italy 1000

g
'.-\‘
K

Spain 1000
Belgium 1000

Ireland 1000 '
Turkey 1000/

’A ASIAPACIFIC 4000 interviews
ey China 1000
Japan 1000
Hong Kong 1000
Thailand* 1000

8
&

AMERICA 8000 interviews

%

United States 5000
Mexico 1000
Brazil 1000 AFRICA 3000 interviews

Colombia* 1000 Morocco 1000

Nigeria 1000

Egypt 1000

*This year, 2 countries were added to the scope: Colombia and Thailand.
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Experts: gender, age and job situation (er@%

. o
Women : 47% Men : 53%
PER AGE

Less than 35y.0.

3bto44y.o.

45t059Yy.0. PER JOB SITUATION

AVERAGE:
No answer I 1 44’6 YEARS OLD Do not work at AXA . N
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AXA experts: status, professional family and entity

SR,

NUMBER OF RESPONDENTS PER ENTITY

AXA Mandiri Financial Services
AXA Colpatria

% PER PROFESSIONAL FAMILY
WITHIN AXA

% PER STATUS WITHIN AXA

326

LW}

. . . AXA Thailand Life NG )54
ntern | 1 Distribution & Marketing - N 1/ AXAXL I (3
Risk management || GGG 12 AXA Mexico NN 153
) . AXA Belgium NN 179
sunior [ 10 e security I 10 e e — 1o
operations | N o AXAFrance I 157
Senior _ 29 . AXA Philippines I 142
Finance [N 7 AXA Life Japan NS 135
f _ AXA Morocco and CIMA entities NN 135
oo [T > 7 e —
Actuarial [N 5 AXA Brazil IS 1273
Director Senior _ . AXA Spain NN 11
Claims management _
executive 17 g o _ AXATurkey NN 108
HR | z AXA Financial Indonesia I 103
. AXAlreland NN 97
Gig worker I2 Communications [ 3 AXA ltaly I 87
General management [ 3 AXAGermany NENEEEEE 86
Other - 6 AXA Switzerland I 33
Legal [N 3 AXA Luxembourg I 380
} AXAKorea I 71
Audit - 2 AXA UK Insurance I 69
Compliance [l 2 AXAGO I 63
AXA Partners or Assistance I 62
strategy [l 2 AXA Liabilities Managers IEEE 48
Asset Management & Investment [ 1 AXA Direct Japan HEEE 44
. AXAEgypt HHE 41
Innovation [ 1 AXA HongKong I 39
Reinsurance [l 1 AXATianping HEE 33
Others I 035
other [N ©
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FUTURE RISKS
TOP 10 RANKING

"




TOP 10 FUTURE RISKS

Please rank the top b future risks that you
selected, based on their potential impact
on society at large in the next 5 to 10 years.

This top 10 ranking has been calculated
the same way since 2018. A risk earns 5
points for a first-place ranking, 4 for
second, 3 for third, 2 for fourth, and 1 for
fifth. The overall ranking is based on the
total points for each risk.

In 2026, the list was reduced to 20 risks -
compared to 25 risks before. The
evolution of the top 10 must be taken
with precaution.
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Ger(@@ﬁ EXPERTS

Risks related to Artificial Intelligence
and big data, including ethical risks

Climate change

Geopolitical instability

Cyber security risks

Energy risks

Social tensions and movements
Social fragmentation

Financial stability risks
Macro-economic risks

Natural resources and biodiversity risks

10

H.

ALL REGIONS

00O

]
N7\ GENERAL POPULATION

Climate change

Risks related to Artificial Intelligence and big data,
including ethical risks

Pandemics and infectious diseases
Cyber security risks

New security threats and terrorism
Financial stability risks
Geopolitical instability

Social tensions and movements
Energy risks

Chronicillnesses and mental health




EVOLUTION OF THE TOP 10 FUTURE RISKS - 2023-2026

Please rank the top b future risks that you selected, based on their potential impact on society at large in the next 5 to 10 years.

2023

2024

2025

ALL REGIONS

| |
EXPERTS

2026

Risks related to Artificial Intelligence

1 Climate change Climate change Climate change and big data, including ethical risks*
2 Cyber security risks Climate change
3 Cyber security risks Cyber security risks

Risks related to Artificial Intelligence and | Risks related to Artificial Intelligence and | Risks related to Artificial Intelligence and R
A . . . Cyber security risks

big data big data big data

5 Energy risks Energy risks
6 Natural resources and biodiversity risks Natural resources and biodiversity risks Natural resources and biodiversity risks
7 Financial stability risks Energy risks Macro-economic risks
8 Energy risks Financial stability risks
9 Pandemics and infectious diseases Pandemics and infectious diseases Financial stability risks Macro-economicrisks
10 Macro-economic risks Financial stability risks Natural resources and biodiversity risks

Environment & Energy

Tech & Data
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Medicine & Health

Economy, Finance &
Business Environment

*Before 2026, 2 items were suggested : « Risks
relatedto Artificial Intelligence and Big data » and
« Ethical risks regarding the use of technology »

**Item added in 2026



EVOLUTION OF THE TOP 10 FUTURE RISKS - 2023-2026

GENERAL POPULATION

Please rank the top b future risks that you selected, based on their potential impact on society at large in the next 5 to 10 years.

2023 2024 2025 2026

1 Climate change Climate change Climate change Climate change
2 Pandemics Risks related to Artificial Intelligence
and infectious diseases and big data, including ethical risks*
3 Cyber security risks Cyber security risks Cyber security risks Pandemics and infectious diseases
4 Cyber security risks
5 Energy risks Pandemics and infectious diseases Pandemics and infectious diseases
6 Financial stability risks
7 Financial stability risks Financial stability risks {2 ELC LLLE R A|:t|f|C|aI [Eehospeeans
big data
8 Pollution Pollution Financial stability risks
9 Energy risks Pollution Energy risks
10 Natl."a! resources Risks related to A'.'t'f'c'al Intelligence and Chronic ilnesses Chronic illnesses and mental health**
and biodiversity risks big data
Environment & Ener Tech & Data Medicine & Health D * i i
ay Blisiness Envirohment Before 20‘2.6,‘2 ltems' were sugges.ted : « Risks
related to Artificial Intelligence and Big data » and
. « Ethical risks regarding the use of technology »
© Ipsos | AXA Future risks survey 2026 12
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TOP 10 FUTURE RISKS - EXPERTS

I |
EXPERTS
Please rank the top b future risks that you selected, based on their potential impact on society at large in the next 5 to 10 years.
. . Asia Pacific and
America Mexico Africa Europe .
P Middle East
Risks relate.d to Artificial Risks related to Al and big data, Risks relate-d to Artificial Risks relate.d to Artificial
1 Intelligence includina ethical risks Intelligence Intelligence
________________ and big data, including ethicalrisks] """ ETVCASES  landbig data, includingethicalrisks . andbigdata,including ethicalrisks
2 Climate change Climate change Cyber security risks Climate change Cyber security risks
Risks related to Artificial
3 Cyber security risks Cyber security risks Intelligence Climate change
_________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ and big data, including ethicalrisks
4 Climate change Cyber security risks
B Chronic ilinesses and mental health|Chronic illnesses and mental health| Energy risks Energy risks
6 Natural resourifssk:nd biodiversity Macro-economicrisks |Chronic illnesses and mental health Energy risks Financial stability risks
7 et resouriiesskznd L1 Financial stability risks Macro-economicrisks
8 Energy risks |Pandemics and infectious diseases] Risks related to the future of Work Macro-economic risks Risks related to the future of Work
AR Natural resources and biodiversity
9 Macro-economic risks X
...................................................................................................................................................................................................................................................................................................................... L
10 Macro-economicrisks Risks related to the future of Work IPandemics and infectious diseases Chronic illnesses and mental health
Environment & Energy Tech & Data Medicine & Health Sl plalE G

Business Environment
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PER CLUSTER

TOP 10 FUTURE RISKS - GENERAL POPULATION ,O 8 O,

i

Please rank the top b future risks that you selected, based on their potential impact on society at large in the next 5 to 10 years. GENERAL POPULATION
America Mexico Africa Europe Asia Pacific
1 Climate change Climate change Pandemlc§ I G Climate change Climate change
....................................................................................................................................................................................................................... BSOS S e
Risks related to Al and big data, Pandemics and infectious S
2 . . . . . Cyber security risks
e RClUding ethicalrisks ) ks SN Ot
Pandemics and infectious Chronic illnesses and mental ; Risks related to Al and big data,
3 . Climate change . . L
............................................... AISEASCS ke OB ettt ANCIUAING thical risks
4 Cyber security risks Natural resourc.es and biodiversity] Chronic illnesses and mental Energy risks Energy risks
........................................................................................................................................ L1\ N, ... A
5 Pollution and long term-exposure Pandemics and infectious
e STEOTISI N errOmE ) Yo harmfulsubstances  Reroriem e diseaSES
6 Financial stability risks Cyber security risks RISKSf relatt.ed to AI. A .b'g N Financial stability risks Financial stability risks
........................................................................................................................................................................................................ e R e
Chronic illnesses and mental . . L. e\ o Risks related to Al and big data,
______ T heah " | Financllstabiityrisks | Cybersecurityrisks  includingethicalrisks | Seopeliiecalinsiabiiy
8 Pollution A A hes " Financial stability risks Cyber security risks Macro-economicrisks
Y MO v ) ot et
9 Risks related to the future of Work Energy risks Risks related to the future of Work
10 Risks related to Al and big data, Pandemics and infectious
including ethical risks diseases
Environment & Energy Tech & Data Medicine & Health Sl plalE G

Business Environment
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Al, CLIMATE CHANGE 0 2
AND GEOPOLITICAL
INSTABILITY:
GLOBAL THREATS,
THE NEW NORMAL




I RISKS RELATED TO Al AND BIG DATA, INCLUDING ETHICAL RISKS

Co
) O
Q EXPERTS [ | GENERAL POPULATION
RISK N°1OVERALL RISK N°2 OVERALL

Risk N° 10 IN MEXIcO

LEVEL OF ALREADY THERE T ALREADY THERE

VULNERABILITY FOR sh% VULNERABILITY FOR 27%

24% IN MEXICO

\\ P 65 o/ \\ P 670/
< ; v o RAPIDLY EMERGING g ; v o RAPIDLY EMERGING

FOR 54% 83% IN MEXICO FOR 48%
50% IN MEXICO

PREPAREDNESS @ o0, FIEI oML PREPAREDNESS MAIN CONCERN =
OF PUBLIC § /a SIS A1, OF PUBLIC ETHICAL RISKS (HUMAN
AUTHORITIES % g LU, B, Bl AUTHORITIES RIGHTS, DATA MISUSE,
9% 29% BIAS, ETC)(34%)

35% IN MEXICO SAME MAIN CONCERN AT

31% IN MEXICO
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I CLIMATE CHANGE

C~0
O
@ EXPERTS [ | GENERAL POPULATION
RISK N°2 OVERALL RISK N°1OVERALL
Risk N°1IN MEXICO
ALREADY THERE ALREADY THERE
LEVEL OF FOR 48% (-2 VS 2025) LEVEL OF FOR 38% (-4 VS 2025)
VULNERABILITY VULNERABILITY
\ 34% IN MEXICO
= /L o o
/4\ 63 /o RAPIDLY EMERGING 4 76 /O RAPIDLY EMERGING
\ FOR 36% (+1VS 2025) FOR 38% (+1VS 2025)
(-3 VS 2025) (+1VS 2025)
47% IN MEXIco
87% IN MEXICO
PREPAREDNESS MAIN CONCERN = PREPAREDNESS MAIN CONCERN =
OF PUBLIC (Q(Q\Q\ DESTRUCTIONS DUE TO OF PUBLIC DESTRUCTIONS DUE TO STORMS,
AUTHORITIES % g % /¢ STORMS, DROUGHTS, FLOODS, AUTHORITIES DROUGHTS, FLOODS, WILDFIRES,
13% (+1 WILDFIRES, HAIL, SEA LEVEL 30% (-2 HAIL, SEA LEVEL RISE, ETC.
(+1) RISE, ETC. (54%) 2) (48%)
35% IN MEXICO SAME MAIN CONCERN AT

50% IN MEXICO
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I GEOPOLITICAL INSTABILITY

C-9
QO
@ EXPERTS [ | GENERAL POPULATION
RISK N°3 OVERALL RISK N°7 OVERALL
Risk N°13 IN MEXICO
ALREADY THERE ALREADY THERE
LEVEL OF FOR 53% (+5 VS 2025) LEVEL OF FOR 36% (-2 VS 2025)
VULNERABILITY VULNERABILITY
\ 29% IN MEXICO
~ /L7 o (o)
'4\~ 64 /O RAPIDLY EMERGING 4 68 /0 RAPIDLY EMERGING
FOR 37% (-3 VS 2025) FOR 40% (+1VS 2025)
(+4 VS 2025) (+4 VS 2025)

44% IN MEXICO
76% IN MEXICO

PREPAREDNESS PI’QWO\ MAIN CONCERN = PREPAREDNESS MAIN CONCERN =
OF PUBLIC %\ /& ECONOMIC CONSEQUENCES OF OF PUBLIC ECONOMIC CONSEQUENCES OF
GEOPOLITICAL TENSIONS (TRADE GEOPOLITICAL TENSIONS (TRADE WARS,
AUTHORITIES % d WARS, SUPPLY CHAINS, SANCTIONS, AUTHORITIES SUPPLY CHAINS, SANCTIONS, ...)
15% (-1) .)(50%) 29% (-4) (36%)
32% IN MEXICO SAME MAIN CONCERN AT

50% IN MEXICO
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GEOPOLITICAL TENSIONS REMAIN A MAJOR SOURCE OF RISK,

ACCORDING TOBOTH EXPERTS AND THE GENERAL POPULATION

Do you think there is an important risk that: I Very important Somewhat important Somewhat not important Il Notimportant at all
. . 000
Geopolitical tensions... ;@2 . : , \
| 1) EXPERTS % 2025 2022 "50%° (N7 -\ GENERAL POPULATION % 2025 2022 90
IMPORTANT IMPORTANT

...become persistent in the future? g5 94 95 96 ! 86 84 87 87
...spread around the globe? ‘ 94 94 94 94 ! 86 84 87 87
...threaten your country's food and energy supply? l 85 1 79 91 85 H 81 ﬁ 76 85 85
...lead to a global war? ! 84 84 84 84 a 81 79 82 81
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THE WILLINGNESS TO SERVE ONE’'S COUNTRY IS NOT SHARED Newguestior

00O
UNIVERSALLY - WITH SIGNIFICANT GEOGRAPHICAL VARIATIONS 050
NN
In the event of a major geopolitical conflict, Il Yes, in the military Yes, in civil protection services Unsure Somewhat no Certainly not GENERAL POPULATION
if your country were attacked, would you be
willing to serve your country? %
YES
Europe N 42 32
o
% YES France Il 40 32
48 Belgium IFH 30 44
UK IEN 42 34
ltaly IEH 36 37
Spain IEE 38 35
Germany IEl 36 38
Ireland IENH 46 27
Turkey NN 70 8
Asia-Pacific INF-E 49 19
Japan A 24 29
PER AGE China VAN 70 10
Hong Kong 1IN 31 33
47) 159] |47]| [48] [48] |49 Thailand INFZVEN 69 8
America INFHE 45 30
17 15 14 usA vl 45 31
17 2 10 Brazil K 30 42
— [ Mexico NI 49 25
Colombia INFIE 52 22
18-24yo 25-34yo 35-44yo 45-54yo 55-64yo 65+
—?e:Eli the military Africa 75 9
(R . . Nigeria NI 68 13
Yes, in civil protection services
Morocco INIFATE 75 8

© Ipsos | AXA Future risks survey 2026 20 Egypt [ 56 | 82 5




THE INTERNAL PERIL: 03

A FRAGMENTED SOCIETY,
MARKED BY

INTERGENERATIONAL
TENSIONS
:




A LARGE MAJORITY OF BOTH CITIZENS AND EXPERTS PERCEIVE

THEIR NATION'S SOCIETY AS DIVIDED

Which of the following statements best describes your perception of society in your country today?

OOO

2025 f+(®l] 2025
I 11 EXPERTS f"\ GENERAL POPULATION
My country faces a deep and worrying social divide,
23 % FRAGMENTED 20 with the population no longer sharing common values % FRAGMENTED 20
and aspirations.
69 (-5) 63 (+4)
The population is fragmented into several groups with
51 diverging interests that share fewer and fewer
oo 39
common values and aspirations.
There are some divisions, but overall the population
22 still shares common values and aspirations. ST
The populationis fairly united and shares common
4 values and aspirations. 10
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SIGNIFICANT GEOGRAPHICAL DISPARITIES EXIST, O O O

AMERICAN AND EUROPEAN NATIONS SHOWING DEEP FRAGMENTATION @\CX}?

ENERAL POPULATION
Which of the following statements best describes your perception of society in your country today? 6 0 0

I 51
|
. . L. Germany 77
% Fragmented Incl. % Deep and worrying social divide N 76
Colombia
Brazil T— 76
. 75
63 Spain
Total Italy . 72
; -
Belgium 72
-
72 USA n
T e
iaria  T———
Nigeria 66
; |
71 Mexico 66
. 63
. 58
.
Ireland 51
; |
Thailand 49
I 45
I
Morocco 33
]
Egypt I
Ching N 19

France

America

Europe
Turkey

Japan

. 43
Africa

Hong Kon
43 2 hond

Asia
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GROWING ECONOMIC AND SOCIAL INEQUALITIES, ALONG WITH

IDEOLOGICAL DIVISIONS, ARE THE MAIN DIVIDING FACTORS

What do you think are the main dividing factors in your country today? Three answers possible

0.0 O

O ] |
MEXICO 2025 ;:\(%?\ N, 2025 MEXICO
2026 I 11 EXPERTS N\ GENERAL POPULATION 2026

56 50 Growing economic and social inequalities

41 39

57 50 Increasingly marked political and ideological divisions 3 39 39

37 40 The spread of false mformatlon and polarisation on 5 26 25
social networks

3 28 Tensions linked to immigration and cultural integration

34 1
39 7777777777777777777777777 2 2 777777777777 Inequalities in access to quality education and training 0 2l i
fffffffffffff R e S ‘ :
77777777777777 8 75 Intergenerational Cog]fltl ﬁ';sfi ? Srz'ffe rent perceptions 18 19
fffffffffffff " economssompsnton outtesenenseel MG : -

) ; 13 The impact of new technologies(Al) on employment 7 16 18

and lifestyles

14 - Geopolitical tensions* 4 - 14

11

The social and psychological consequences of the
Covid-19 health crisis
© Ipsos | AXA Future risks survey 2026 24

13 13

_‘I I
I_\l = |
JR—
©
N
©
(&N
o -~
—
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MOST CITIZENS ALSO EXPERIENCE GENERATIONAL TENSIONS Newguestior

O) O)

0o

How often do you personally experience ol

tensions with people of different B Never Rarely Sometimes Often Very often GENERAL POPULATION
generations, because of your age

difference?

3

Europe IETH 36 53 14
France NI 43 41 1
Belgium HEFH 36 53 14
Uk I 37 48 9
ltaly HEH 33 59 16
Spain IVl 38 50 15
Germany ¥l 34 59 16
Ireland INEE 34 53 13
Turkey IEH 34 58 21
32 Asia-Pacific H 28 67 18
Japan A 33 63 13
China @ 24 70 18
PERAGE Hong Kong WAl 31 62 1
Thailand B 24 72 29
America Il 34 56 18
usa Il 35 54 16
Brazil WA 33 60 19
| Mexico Il 34 60 24
Colombia IEH 32 60 23
18-24 25-34 35-44 L45-54 55-B4 65+
yo yo yo yo yo Africa B 21 74 25
% Yes % Often Nigeria 23 72 22
Morocco I 26 68 24
Egypt 14 82 31
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A CLASH OF VALUES, BELIEFS AND LIFESTYLES, ALONG WITH A LACK OF

MUTUAL RESPECT ARE THE MAIN REASONS BEHIND THESE TENSIONS

When you experience tensions with people from another generation, what are these tensions usually about?

To people who experience tensions between generations rarely, sometimes, often, very often

Differences in values and beliefs

Lack of mutual respect or empathy

Differencesin lifestyle, habits, work-life balance,
and communication styles

Differences in political views

Parenting styles and upbringing differences

Economic pressures for one age group more than the other(e.g.less
job opportunities, cost of living, financial priorities)

Stereotype or prejudice about other generations

Technology and digital divide (e.g., comfort or difficulties with new
tools and platforms)

Strain on healthcare costs and pressure on family carers

Underrepresentation of one age group in decision making

Other

© Ipsos | AXA Future risks survey 2026
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N

W
O RN
(o)

SNE B

—_
~J

O-)_
N Mo
N
CDCN

PER AGE
P T
A A A R
34 36 38 39 42 42
32 3136 41 43 44
36 37 36 37 36 33
26 25 25 26 28 30
25 26 28 26 23 23
25 28 124 22 2120
28 12321 20 18 18
18 20 18 17 15 16
W 1" 10 8 10 N
m . n 10:7 6 7
T - 1 1 1

ALL REGIONS

New guestion

0. 00

Je oo}

YA

GENERAL POPULATION
MEXICO

2026



EXPECTATIONS FOR FUTURE GENERATIONS’ QUALITY OF LIFE

000
ARE PESSIMISTIC Yo ool
Do you believe that younger generations will have a better, I Better Similar I Worse G/E;;?!@)PULATION
similar or worse quality of life compared to your generation?
Europe
France
Belgium 60
UK
Italy
Spain
Germany
Ireland
Turkey
Asia-Pacific
Japan
China [ 9 |
Hong Kong
Thailand
— PER AGE
45 50 50 51 Aot
merica I
B _— USA
S ——— Brazil
31 30 L Mexico
22 21 20 Colombia
i} i i i} ; + .
2 2o Sk SoAL ADSL S0 6 Africa
Nigeria
——Better ———Worse Morocco EN
Eqypt IR 29
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CITIZENS VIEW THE RISING COST OF LIVING AS THE MAIN FACTOR _ tevauestin

00 O
BEHIND THE GLOBAL DECLINE IN BIRTH RATES Jo ool
NN
. o . o
How would you explain the current global shrinking of birth rates? (Up to 3 answers) | PER AGE GENERAL POPULATION
18- 25- 35- 45- o= 65 MEXICO
24 34 bt 54 64
yo yo yo yo yo * 2026
Rising cost of living (housing, childcare, education) 57 58 B0 63 65 64 45
Career priorities and work-life balance concerns pe——
(difficulty combining parenting with careers) 33 1 3436 35 39 42 35
Concernsabout the future (climate change, political p—————— |
instability, global crisis) 3535 38 33 34 I 29
Changing expectations (more focus on personal pe————— |
freedom, less pressure to have children) 28 29 29 31 33 33 31
Limited support for parents(access to affordable pEEEE———— L
childcare and family support, parental leave, policies) 26 .28 1 26 ;22 ; 21 | 22 17
Preference for smaller families 14 P14 15 117 18 1 22 28
Health or fertility-related issues 17 18 ¢ 19 ¢ 15 ¢ 12 ¢ 11 15
Higher access to contraception B 1 15 1312 14 17
New family structures (blended families, ...) m:1m 12 13 13 14 20
Longer education m mm:9: 9 87 7 12
Other a 1 1 1 2 2 2 1

N
o
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TECHNOLOGY AND 0 4
PREVENTION AS
SOLUTIONS TO

MITIGATE FUTURE
RISKS?
w




THE IMPACT OF TECHNOLOGY ON FUTURE RISK MANAGEMENT Newquestior

IS POLARIZING

Do you believe that future technologies... B Will help reduce risks more than they will pose new threats [ Will pose new threats more than they will reduce risks
B2 888
} [}
! ' EXPERTS N7\ GENERAL POPULATION

PER AGE

52 g9 51 95 i 21

—_——
48 48 49 45 43 43

MEXICO MEXICO

QO

18-24 25-34 35-44 45-54 55-84 65+
yo yo yo yo yo

= Will help reduce risks...

==\Nill pose new threats...

© Ipsos | AXA Future risks survey 2026
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PER CLUSTER AND REGION

THE PERCEPTION OF RISK AND TECHNOLOGY VARIES

ACROSS REGIONS

Do you believe that future technologies... AWIII help reduce risks more than they will pose new threats

ﬁf ‘ 1 E ?\H EXPERTS
Europe 2 8
France 68
Belgium B
Uk T 5
Italy o)
Spain 3
Switzerland 6 B
Germany 9 B
Ireland 0 0
Turkey [N s
Luxembourg NNV -
Asia-Pacific / Middle East NNy S .
Japan I e
Thailand NN .
Philippines | INEGEG_G_—T N
Indonesia NGy
South Korea NN 7
IVEREIEN 27 B
China NN I T .
Hong Kong NS I = e
OCER 40 B B0
America NN .
W 39 22 B g
Mexico NG .
Colombia NGy s .
Brazil | NI I -
Africa NN "
Nigeria INNEEE7Y I
Morocco NNV .
Egypt NN .

© Ipsos | AXA Future risks survey 2026

0.0 O
|
g%“@'\—] GENERAL POPULATION

Europe IS =
France IECHIN S - e B
Belgium I 7 A
UK IS S 7 A
Italy I AN ——
Spain Iy R —
Germany NP7 - A
Irelandl IS T
Turkey IS5 T

Asia-Pacific INININEGEGYSEE e
Japan NN s

OhEN 63 B

Hong Kong INNINYEEE R
Thailand NN/ e

America IV
UsA T .
Brazil 53 47

Mexico [N - .

Colombia IRy -

Africa NN e
Nigeria INEREG_—_——T-T e
Morocco [N A .
Egypt NN 1N o

31

New guestion

I Will pose new threats more than they will reduce risks

lpsos/, bva



PREVENTION IS STILL CONSIDERED AN EXCELLENT SOLUTIONTO

AVOID RISKS, AT LEAST PARTIALLY

When you think about the risks that worry you the most, would you say that B vYes, totally
they could be avoided with a strong action of prevention?

Q0 O
;@@ﬁ EXPERTS Jeook

N7\ GENERAL POPULATION

Yes, partially Not really Not at all

(o)
% YES % YES
85 85
Evolution 2024-2026 -
Evolution 2024-2026 -
.
—° 804 84 85
88 86 85
25 25 26
MEXxico 26 23 24 S P o
S s ° 2024 2025 2026
2024 2025 2026 MExico
% YES
88
(90in 2025/ 91 in 2024)
% YES
94

(90in 2025/ 92in 2024)
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OPINION ON THE POSSIBLE PREVENTION OF RISKS

When you think about the risks that worry you the most, would you say that B ves, totally Yes, partially Not really Not at all
they could be avoided with a strong action of prevention?
O 000
} |
Ge ‘ iE ’2\‘1 EXPERTS %Yes | 2025 2024 =N\ GENERAL POPULATION %Yes | 2025 2024
Europe HEVAE 80 83 84
France NN 76 78 82 Europe HETEE 81 82 81
Belgium IR 75 79 88 France VAN 78 82 80
UK INEE 86 89 84 Belgium VAN 81 80 78
Italy HEAT 93 91 95 el 13 | 84 87 88
- slpaig =E- :; ig zi italy [RZ0IH 90 91 89
witzerland B8 . 5
Germany ISH 79 80 74 Spain  IVETEN 88 92 86
Ireland IEK 89 90 - Germany [INKHl 76 77 72
Turkey INZ2EE 75 78 - Ireland [INPZEEEE 88 87 -
Luxembourg IR 76 - - Turkey [INEEE 68 73 -
Asia-Pacific / Middle East INIIKYVEEEE 87 87 88 . .
sta-ractrie I ja;:n — 61 67 . Asia-Pacific N 79 76 80
Thailand IR =N 89 91 88 Japan H 53 56 59
OV 46 | 93 99 93 China N 93 92 91
Indonesia NN 95 95 94 HongKong IFH 78 80 84
South Korea NI 87 85 85 ; [ 28 | _ _
Australia INKEE 87 - - Thailand ¢ 92
China INFH 76 - -
Hong Kong 280 80 - - America KV 90 88 88
India INGNRyGEEE 90 95 - usa IV 89 87 88
A Brazil INEGGYG 94 94 -
merica INIEGEKXIEEN 94 93 93 . 37
USA IENTSE 88 89 85 Mexico = a8 50 9|
| Mexico KV 9% 90 2| Colombia N 33 - -
Colombia NN 97 96 95
Brazil I 94 95 - Africa INIEENT I 91 91 92
Afrl Nigeria NGy 94 95 96
[ 35 |
Nigeria I — o 00 B Morocco . IR . i 20 2
© Ips Morocco KT 90 91 33 Egypt RSN 92 88 -
Egypt HNIEEN 79 - -




HOWEVER, THE MAJORITY OF CITIZENS FEEL UNPREPARED Newquestior

00O
TO TACKLE A MAJOR CRISIS Yo oo
YR
How prepared do you personally feel to M Very well prepared Somewhat prepared Not very well prepared [ Not at all prepare GENERAL POPULATION
handle a major crisis (e.g., natural disaster, B | don't believe a major crisis will affect me personally % % NOT
pandemic, economic collapse, cyberattack)? PREPARED PREPARED
Europe A o0 /] 27 69
France | L 33 4] 17 79
Belgium K 924 D] 24 71
UK K 2] 3] 30 67
Italy K 924 3 24 73
Spain A ) 33 65
9 % PREPARED Germany I B 2 74
7% NOT PREPARED e et o
59 H 38 Turkey I S—— 62
Asia-Pacific WA 18 3 38 59
Japan | 35 3 12 85
China INTH 13 7| 4y 54
Hong Kong K 19 4 30 66
Thailand NI Vi 67 31
America IR 18 2| 43 55
UsA Iilel 15 2 48 50
Brazil IKH 32 3 26 7
| Mexico WA 21 1 36 63 |
Colombia Wl 2] | 37 62
Africa IV 11 2| 59 39
Nigeria [NV 14 ) 51 47
Morocco INNVAE 133 53 Lt
O]

Egypt INEET 73 26
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BUT MOST CITIZENS SAY THEY ARE READY TO ADOPT Jougsiia

00O
RISK-REDUCING BEHAVIORS AND ACTIONS rﬁQ‘m
GENERAL POPULATION
How willing are you to take the following B 'm willing to do this I'd like to, but it's too expensive or impractical M I've already done this
actions to reduce your exposure to risk? I I'm not willing to do this under any circumstances [l | don't think | need to do this
% WILLING TO DO IT Mexico
2026

OR ALREADY DID IT

Get an annual health checkup 19 18 7 8 85 89

Strengthen your cyber security measures(e.g., passwords, antivirus, backups) 19 14 9 84 89

Take part in emergency preparedness drills organized by your local authorities 47 19 4 10 20 70 84

Renovate your home to make it more resilient to climate change 26 69 80

Buy a survival kit
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IN THIS CONTEXT, EXPERTS AND CITIZENS SUPPORT INSURERS’ KEY ROLE

IN REDUCING FUTURE RISKIMPACTS

Do you think that in the future the role of insurersin the
protection against these emerging risks will be...

SR, 400

M Very important Somewhat important Not very important Not important at all

]
EXPERTS N7\ GENERAL POPULATION
% IMPORTANT % IMPORTANT
87 68
Evolution 2022-2026 _ Evolution 2022-2026 _
g3 o o— T4 72 72
89 %?; 91 89 87 609/-0\0——0\6_08
48 _ oo 49 92 4g
o” S~o---"9%---¢
o--"0"---0--"0---,
24 2826 28 g4
MEXICO 2022 2023 2024 2025 2026 2022 2023 2024 2025 2026
MEXICO

% IMPORTANT

89
% IMPORTANT

72
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THE ROLE OF INSURERS TO LIMIT THE IMPACT OF FUTURE RISKS

Do you think that in the future the role of insurersin the
protection against these emerging risks will be...

% Important
(f(@ EXPERTS
I I

M Very important Somewhat important Not very important Not important at all

O
©)
O

% Important

N\ GENERAL POPULATION 2026 | 2025 | 2024 | 2023
2026 | 2025 | 2024 | 2023
Euro Europe T 58 65 64 66
pe INEEETNEN 80 84 88 88 .E.
France IR 80 87 88 88 France 56 65 66 64
Belgium INKTONE 78 81 82 86 Belgium HNEE 62 68 68 69
UK I 87 87 90 93 e 21 | 65 72 77 77
I
o — g | o= oy O o | e e e
Switzerland INEZIENE 60 79 88 88 Spain INCH o7 61 64 66
Germany VAR 59 59 83 77 Germany WA 40 53 58 58
Ireland NN I 89 91 - - Ireland VIR 74 79 - -
Turkey 94 95 Turkey NNV 69 72 - -
Luxembourg KK 76 - - -
Asia-Pacific / Middle East INEY; 93 94 95 95  Asia-Pacific HNFIN 73 73 74 75
Japan IR 87 87 90 97 Japan [ 13 | 64 72 72 74
Thailand INEGEGINININGEGEGNEGGGEN 95 93 96 97 china I 73 80 77 80
Philippines I I 96 100 99 98
Indonesia IS 96 %8 98 % Hong Kong IV 69 68 72 67
South Korea KT 86 92 92 97 Thailand IR 87 - - -
Australia INIEIIKXEN 91 - - -
o . o = - - America IVFEEE 72 | 82 83 83
ong Kong INEKKEEEN - -
e — o7 100 : : usa VI 73 88 .89 . 86
Brazil K 73 83 77 80
America NN 92 95 94 97 Mexico HHNEEE 72 76 - -
YW 38 | 87 85 86 95 Colombia m_ 68 _ _ _
Mexico N 89 94 96 96
Colombia NV A 97 98 95 98
Brazi I 96 97 - ; Africa IV 82 77 78 80
Nigeria NN 84 77 79 79
Africa IR I 95 94 97 95 Morocco NI 77 78 _ _
Nigeria INNREEEE/o 95 97 - - YA
Morocco IR 95 97 - - Egypt B4 79 75 82
Egypt ) 94 - ; 99



ABOUT IPSOS

Ipsos is the world's third largest market research company,
present in 90 markets and employing more than 18,000 people.

Our passionately curious research professionals, analysts and
scientists have built unique multi-specialist capabilities that
provide true understanding and powerful insights into the
actions, opinions and motivations of citizens, consumers,
patients, customers or employees. We serve more than 5000
clients across the world with 75 business solutions.

Foundedin France in 1975, Ipsos is listed on the Euronext Paris
since July 1st, 1999. The company is part of the SBF 120 and the
Mid-60 index and is eligible for the Deferred Settlement Service
(SRD).

ISIN code FRO000073298, Reuters ISOS.PA, Bloomberg IPS:FP
WWW.ipsos.com

GAME CHANGERS

In our world of rapid change, the need of reliable information
to make confident decisions has never been greater.

At Ipsos we believe our clients need more than a data supplier,
they need a partner who can produce accurate and relevant
information and turn it into actionable truth.

This is why our passionately curious experts not only provide the
most precise measurement, but shape it to provide True
Understanding of Society, Markets and People.

To do this we use the best of science, technology
and know-how and apply the principles of security, simplicity,
speed and substance to everything we do.

So that our clients can act faster, smarter and bolder.

Ultimately, success comes down to a simple truth:
You act better when you are sure.

38



	Diapositive 1 FUTURE RISKS  SURVEY 2026 MEXICO
	Diapositive 2 4 KEY LEARNINGS
	Diapositive 3 Methodology and profile  of respondents
	Diapositive 4 METHODOLOGY
	Diapositive 5 Experts: 4 345 interviews conducted in 62 countries and regions
	Diapositive 6 General population: 24 000 interviews conducted in 19 countries  and regions
	Diapositive 7 Experts: gender, age and job situation
	Diapositive 8 AXA experts: status, professional family and entity
	Diapositive 9 Future risks  Top 10 ranking
	Diapositive 10 TOP 10 future risks
	Diapositive 11 Evolution of the top 10 future risks - 2023-2026
	Diapositive 12 Evolution of the top 10 future risks - 2023-2026
	Diapositive 13 top 10 future risks - EXPERTS
	Diapositive 14 top 10 future risks - general population
	Diapositive 15 Ai, climate change  and Geopolitical instability:  global threats,  THE new normal 
	Diapositive 16 risks related to AI and big data, Including ethical risks
	Diapositive 17 Climate change
	Diapositive 18 Geopolitical instability
	Diapositive 19 Geopolitical tensions remain a major source of risk, according to both experts and the general population
	Diapositive 20 The Willingness to Serve One’s Country is not shared  universally – with significant geographical variations
	Diapositive 21 The internal peril:  A fragmented society, marked by intergenerational tensions
	Diapositive 22 A large majority of both citizens and experts perceive  their nation's society as divided
	Diapositive 23 Significant geographical disparities exist,  American and European nations showing deep fragmentation
	Diapositive 24 Growing economic and social inequalities, along with ideological divisions, are the main dividing factors
	Diapositive 25 Most citizens also experience generational tensions
	Diapositive 26 A clash of values, beliefs and lifestyles, along with a lack of mutual respect are the main reasons behind these tensions
	Diapositive 27 Expectations for Future Generations’ Quality of Life  are pessimistic 
	Diapositive 28 Citizens view the rising cost of living as the main factor behind the Global Decline in Birth Rates
	Diapositive 29 Technology and prevention as solutions to mitigate future risks?
	Diapositive 30 The impact of technology on future risk management  is polarizing
	Diapositive 31 The perception of risk and technology varies  across regions
	Diapositive 32 Prevention is still considered an excellent solution to avoid risks, at least partially
	Diapositive 33 Opinion on the possible prevention of risks
	Diapositive 34 However, the majority of citizens feel unprepared  to tackle a major crisis
	Diapositive 35 but most citizens say they are ready to Adopt  Risk-Reducing Behaviors and Actions
	Diapositive 36 In this context, experts and citizens support insurers’ key role  in reducing future risk impacts
	Diapositive 37 The role of insurers to limit the impact of future risks
	Diapositive 38

